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INNOVATION
SAFF provides a five-line credit bundle with tailored 

timeframes for different ICLF uptake stages that cater to 

the risk and cash flow profile of ICLF systems, coupled 

with a unique specialized certification and technical 

assistance program. 

It is the only credit vehicle to focus on the adoption of 

ICLF practices in Brazil. SAFF is also the only fund to have 

a certification system unique to ICLF, which works to 

evaluate/provide credit scores and monitor impact.

Sustainable agriculture is vital to Brazil’s economic and 

climate goals. It limits deforestation while increasing 

crop yields, boosting climate resilience, and generating 

income. The country has 180 million hectares of 

pasture land, half of which is considered degraded and 

unproductive.

An emerging trend in sustainable agriculture is ICLF, 

or integrated crop-livestock-forest systems, which 

combines different production systems, yielding 

economic and environmental benefits. Brazil has the goal 

of implementing five million hectares of ICLF systems by 

2030 as part of its Nationally Determined Contributions 

to reduce greenhouse gas emissions. Yet ICLF adoption 

rates remain low due to credit lines poorly adapted for its 

implementation and a lack of information. 

IMPACT
ICLF practices intensify livestock and increase meat 

production by threefold while growing income fivefold.  

The pilot is expected to mobilize USD 68 million for 

90,000 hectares in Brazil’s Center-South. At scale the 

instrument can reach USD 380 million or 500,000 ha, 

drawing on new areas and biomes, such as the Amazon 

and the Northeast of Brazil. 

Proponents estimate an additional 13 million ha of ICLF in 

Brazil by 2030. Considering that the instrument address 

15% of this potential, it could reach USD 1.4 billion in ten 

years. 

SAFF’s pilot can store 2.5 million tons of carbon dioxide. 

This is equivalent to the greenhouse gas emissions of 

540 thousand cars in one year. 
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The Sustainable Agriculture Finance Facility 
provides customized bundled loans that 
match the farmers’ needs and takes into 
account specific ICLF parameters. 
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DESIGN
The instrument is modeled as a ten-year revolving credit 

facility with five lines of credit, one for each type of 

product being financed: land management, soil recovery, 

livestock, equipment and forestry.

The facility will draw from concessional and commercial 

capital to build up an investment fund. The fund will lend 

to ICLF compliant farmers through a virtual marketplace 

comprised of ICLF-approved suppliers. Farmers can 

withdraw their loans in inputs and equipment only, in 

order to avoid misplacement of resources. 

At the same time, philanthropic investors will fund 

a parallel structure that will pay for the technical 

assistance embedded in the loan product.

INVESTMENT OPPORTUNITIES

TYPE ROLE OF CAPITAL AMOUNT

CONCESSIONAL 
INVESTORS

US$ 18.3MN

US$ 43.5MN

US$ 6.2MN

Loan portfolio: proof of concept 
and de-risking

Loan portfolio: scalability

Technical assistance

PRIVATE 
INVESTORS

PHILANTHROPIC 
INVESTORS

TEAM

GRACIE VERDE SELVA 
BRAZILIAN INSTITUTE OF DEVELOPMENT AND 
SUSTAINABILITY

RENATO RODRIGUES  
ICLF NETWORK

JOSÉ PUGAS 
ICLF NETWORK

The Global Innovation Lab for Climate Finance identifies, develops, and launches innovative finance instruments that can drive billions in private 

investment to action on climate change and sustainable development. The Lab is funded by the Australian Department of Foreign Affairs and 

Trade, Bloomberg Philanthropies, the German Federal Ministry for the Environment, Nature Conservation, and Nuclear Safety (BMU), GIZ, 

the International Fund for Agricultural Development (IFAD), the Netherlands Ministry for Foreign Affairs, The Rockefeller Foundation, Shakti 

Sustainable Energy Foundation, and the UK Department for Business, Energy & Industrial Strategy. Climate Policy Initiative serves as Secretariat.


